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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
CIRCULAR
PFRDA/2024/02/REG-POP/02 Date: 11t March, 2024
To,

All the Point of Presence

Subject: Meeting eligibility criteria of minimum net-worth under sub-regulation (e) of regulation
5 of the PFRDA (Point of Presence) Regulations, 2018 and amendments thereof

1. This is with reference to the provisions of Regulation 5(1)(e) and Regulation 14(2) of the
PFRDA (Point of Presence) Regulations, 2018 (as amended vide notification dated 10.01.2024),
hereinafter referred to as the “Regulations”.

2. In order to seek registration as a Point of Presence (PoP) with the Pension Fund Regulatory
& Development Authority (PFRDA), an applicant is required to fulfil the eligibility criteria, as specified
under Regulation 5 of the Regulations.

The sub-regulation (1) of the Regulation 5 states that:
"Eligibility criteria.-(1) An applicant is required to fulfil the following eligibility criteria: "
The clause (e) of sub-regulation (1) of the Regulation 5 states that:

“minimum net worth of Rupees two crore which shall include minimum paid up equity capital of Rupees
fifty lakh, as on the last day of the immediately preceding quarter, duly certified by the statutory auditor;

Explanation.— “net worth” shall be as defined under section 2(57) of the Companies Act, 2013.
Provided that this requirement shall not be applicable for:
(i) entity(s) seeking registration under Atal Pension Yojana; and

(ii) departments / boards of the Central or the State Governments;”

3. Regulation 14 of the Regulations provides exemption in certain cases from eligibility criteria.
The sub-regulation (2) of Regulation 14 of the Regulations states that:

“An existing point of presence as on the date of notification of this amendment, shall meet the eligibility
criteria of net worth within the time permitted by the Authority for the purpose.”
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4. In this regard, it is stipulated that the existing PoPs are required to meet the eligibility criteria
of ‘Net Worth’ latest by the end of Financial Year 2024-25.

5. The concerned PoPs are required to furnish a duly certified 'Net Worth certificate' from their
statutory auditor, fulfilling the ‘Net Worth’ criteria as per the Regulations. This certificate shall be
submitted on or before 30" June 2025.

6. The PoPs have to meet the eligibility criteria at all the times, including it and its key
managerial personnel meeting the 'fit and proper person criteria' under the Regulations.

7. A copy of the notified amended regulations is placed on PFRDA website for information.
(https://www.pfrda.org.in/myauth/admin/showimg.cshtml?1D=2861.)

8. This Circular has been issued in exercise of the powers conferred under Section 14(1) of
the Pension Fund Regulatory and Development Authority Act, 2013. ASHISH  Digitally signed

by ASHISH
KUMAR K)L/JMAR

BHARATI BHARATI

(Ashish Kumar Bharati)
General Manager
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p PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
LITUE |
NUESRET/2024/02/3MRwn-T3idl/02 feqie : 11 A, 2024
ufd,
Iuffa s

fawg : duwemRlt (SufRufa siffaw) faffaw, 2018 gyur gwifte , & fafaw 5 & Su-fafw
(F) & faiid gAqH Y Hiferdd (Ae-ad) F umEar AFGS! B W FA b o |

1. U8, NUmIIRSIT SURITT 31T fafvgw, 2018 & faffam = 5(1) () 3R fafw 140) &
TraY! (AT 10.01.2024 FT ARG ¥ G=NfdG) & e # B, S 39 a1g Rl
CaRIRIR]

2. Uz fAfY forilame wd faer afdexor (luweRein) & 1y Iufkfd sifkia & g |

USIhRUT o 3FgD SHTdadh gRT GUHIRSIY (IufRife i) fafaw, 2018 o fafraw 5
3R ST g TMYA & Sfaia (Y urrar A St &l g1 faar ST eriféra B

fafem 5 & Iu-fafee (1) & Fe1 ™ § T

TFrdl I - (1) A B FUfRad U 7S &l QRT HRAT ST &

fafem & Iu-fafam (1) & s (9) H Fe1 T § [

“FeAE e (1STR) gIRT fAfaa gaifor, 31 fed faars! & s a7 79 Iz
Hfrgd (A 72 3 HRIg $93 forad F7aT qaieT giase] gofl gare g ST I 8}

BB "Gt FIHIT (IS T SYIT HTH1 SHTIFTH, 2013 BT 4RT 2(57) & Ted TRHTIT
gl /

TR T& Ha%gH ] [1FIcad & ferg &g 767 81777
(i) ST QT FIoT-T & T GolBRT &g H1ac P31 alch] T
(i§) BF TT T RBR] & [FHy/ES
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3. fafvaw 14 & Swfaug Amal & urar ads § ge &1 uay™ ¢ | fafradl & fafaw 14 & 3u-
faf s ) o T m § o

2 GINET F7 G BT 11T F TGN FIGaT FUIRNT i, Tiasor gRT [7eiRa
THTHH] & I I Flerdd (e T2) & GrEar T3] &1 T 7/

4. 3O ey ¥ T8 Fuffea o mar 8 for Mier dieidt &1 sifieaw faxfta af 2024-25 ¥ 3@
I% G A (He-a4) & Ul AFcs! &l QR HRA1 Sufed g1

5. Fafda dreidt &1 fafawl & S uR g Aiferad (e-ad) AMcs & [T &R gU 30 Fe77%
e Y faftrad gHIfda g Aferad (e-a) THIuST TRd AT STaR9e® § | U8 YA
30 S 2025 &1 AT I Ugl STAT fohdT S|

6. 3% JffaRad, Iad fafradi & sfceia dsiigd drendt 3iR SH% U Ueu® I HHf gRT OB
AFC3! & Yad T &A1 gh, o Sugad quT Ifaa: safad AFcs fid g |

7. Sgfad SN fafaet &t U@ Ui gEr1 3 TNWeRET &1 dauge W Iudsy ¢

https://www.pfrda.org.in/myauth/admin/showimg.cshtml?1D=2861.)

8. I8 yu=, Uy Y fafame iR faerg wifdesur Sifdifam, 2013 &t URT 14(1) & il
ged Wfdaal &1 TanT $Rd gU SIRY fosar T g
ASHISH Digitally signed
KUMAR 2 feHiH
BHARATI BHARAT
(3TRNY HHR HR)
BRI EEY
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